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4XH�ORV�'HFUHWRV�6XSUHPRV�1RV��������GH����GH HQHUR�GH��������������GH����GH�MXQLR�GH������\�������GH���GH� MXOLR� GH� ������ DXWRUL]DQ� \� UHJODPHQWDQ� OD� LQVWDODFLyQ� \� IXQFLRQDPLHQWR� GH� ODV� =RQDV� )UDQFDV� ,QGXVWULDOHV��=2)5$,1���=RQDV�)UDQFDV�&RPHUFLDOHV�\�7HUPLQDOHV��GH�'HSyVLWR��=2)5$&27��HQ�HO�WHUULWRULR�QDFLRQDO�
4XH�HO�'HFUHWR�6XSUHPR�1R��������GH����GH�QRYLHPEUH�GH�����HQ�VX�$UW�����PRGLILFD�HO�$UW������GHO�'HFUHWR�6XSUHPR������� HO� FXDO� HVWDEOHFH� TXH� SRGUi� HVWDEOHFHUVH�XQ�iUHD�GHQWUR�GH� OD�=RQD�)UDQFD�&RPHUFLDO� FRQ�HO�SURSyVLWR�GH�HIHFWXDU�YHQWDV�DO�GHWDOOH�DO�S~EOLFR�HQ�JHQHUDO�
4XH� OD 5HIRUPD� ,QWHJUDO� GHO� 6LVWHPD� $GXDQHUR� 1DFLRQDO� HVWi� RULHQWDGD� D� VLPSOLILFDU� \� DJLOLWDU� ORV� WUiPLWHV��RWRUJDQGR�DO�PLVPR�WLHPSR�PD\RUHV�IDFLOLGDGHV�D�ODV�,PSRUWDFLRQHV�\�H[SRUWDFLRQHV�OHJDOHV�
4XH�VLHQGR�LQWHUpV�GHO�HVWDGR�IRPHQWDU�OD�,QLFLDWLYD�SULYDGD�\ KDFHU�FRPSHWLWLYR�HO�FRPHUFLR�OHJDO��GLVPLQX\HQGR�HO�JUDGR�GH� LQIRUPDOLGDG�GH� ORV�VHFWRUHV�HFRQyPLFRV��FRUUHVSRQGH� LPSODQWDU�\�UHJODPHQWDU� ORV�RSHUDFLRQHV�GH� ORV�0yGXORV� &RPHUFLDOHV� KDELOLWDGRV� SDUD� ODV� 9HQWDV� DO� 'HWDOOH� HQ� ORV� =RQDV� )UDQFDV� &RPHUFLDOHV�� DGDSWiQGRVH�SURFHGLPLHQWRV� WpFQLFR�RSHUDWLYRV� EDVDGR� HQ� HO� XVR� LQWHQVLYR� GH� VLVWHPDV� LQIRUPiWLFRV�DFRUGHV�D� OD� QRUPDWLYD�YLJHQWH��SUHFDXWHODQGR�HO�LQWHUpV�ILVFDO�
(V�FRSLD�GH�FRSLD�TXH�FXUVD�HQ�DUFKLYR�)LUPD�5RVDULR�$��GH�8ULDUWH���-()(�'(�/$�',9���$5&+,92�
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�� (Q� DSOLFDFLyQ� DO� $UW�� ��� GHO� 'HFUHWR� 6XSUHPR� 1R�� ������ GH� ��� GH� QRYLHPEUH� GH� ������ VH� DPSOtDQ� ODV�RSHUDFLRQHV� SHUPLWLGRV� HQ� ODV� =RQDV�)UDQFDV�&RPHUFLDOHV� FRQ� OD� LQVWDODFLyQ� GH�0yGXORV�&RPHUFLDOHV� HQ�iUHDV� DSURSLDGDPHQWH� DFRQGLFLRQDGDV� SDUD� ODV� H[SRVLFLyQ� \� YHQWD� DO� GHWDOOH� GH�PHUFDQFtDV� DO� S~EOLFR� HQ�JHQHUDO��UHDOL]DGDV�SRU�ORV�XVXDULRV�GH�=RQD�)UDQFD�&RPHUFLDO�
�� 6H�IDFXOWD�D�OD�'LUHFFLyQ�*HQHUDO�GH�$GXDQDV�SDUD�TXH�PHGLDQWH�5HVROXFLyQ�$GPLQLVWUDWLYR�H[SUHVD��DXWRULFH�D� OD�(QWLGDG�&RQFHVLRQDULR�GH� OD�=RQD�)UDQFD�&RPHUFLDO�TXH�DVt� OR�VROLFLWH�� OD�LQVWDODFLyQ�\�IXQFLRQDPLHQWR�GH�ORV�0yGXORV�&RPHUFLDOHV�GH�([SRVLFLyQ�<�9HQWD�DO�'HWDOOH�
�� /D�'LUHFFLyQ�*HQHUDO�GH�$GXDQDV��FRQ�HO�SURSyVLWR�GH�GDU�FXPSOLPLHQWR�DO�QXPHUDO���SUHFHGHQWH�GHWHUPLQDUi�ORV� UHTXLVLWRV�� QRUPDV�� SURFHGLPLHQWRV� WpFQLFR�DGPLQLVWUDWLYRV� \� VLVWHPDV� TXH� UHJLUiQ� ODV� RSHUDFLRQHV� GH�IUDFFLRQDPLHQWR� GH� PHUFDQFtDV�� WUDVSDVRV� D� ORV� 0yGXORV� &RPHUFLDOHV�� YHQWDV� \� QDFLRQDOL]DFLyQ� FRQ� HO�FRUUHVSRQGLHQWH�SDJR�GH�WULEXWRV�D�OD�LPSRUWDFLyQ�

'H� LJXDO� IRUPD�� SRGUi� GLVSRQHU� OD� VXVSHQVLyQ� GH� ODV� RSHUDFLRQHV� DXWRUL]DGDV�� VL� ODV� FLUFXQVWDQFLDV�FRQFXUUHQWHV�HQ�FDGD�FDVR�DVt�OR�GHWHUPLQDQ�
�� /DV�HPSUHVDV�YHULILFDGRUDV�GHO�FRPHUFLR�H[WHULRU�GHWHUPLQDUiQ�HO�YDORU�XQLWDULR�GH�ODV�PHUFDQFtDV�FRQ�YDORU�&,)�)URQWHUD�HQ�'yODUHV�$PHULFDQRV��PHGLDQWH�OD�HPLVLyQ�GHO�UHVSHFWLYR�$YLVR�GH�&RQIRUPLGDG�
�� (O�YDORU�WRWDO�GH�OD�FRPSUD��HIHFWXDGD�SRU�HO�S~EOLFR�HQ�JHQHUDO��GHEHUi�VHU�PD\RU�R�LJXDO�D�FLQFXHQWD�GyODUHV�DPHULFDQRV� ��XV��������\�QR�H[FHGHUi�GH�XQ�PLO�GyODUHV�DPHULFDQRV� ��XV���� �������� UHVSHWDQGR�HO�UDQJR�GH�FDQWLGDGHV�Pi[LPDV�SHUPLWLGDV�SDUD�VX�YHQWD�HQ�ORV�0yGXORV�&RPHUFLDOHV�GHWHUPLQDGR�HQ�OD�UHJODPHQWDFLyQ�FRUUHVSRQGLHQWH�
5HJtVWUHVH��FRPXQtTXHVH��DUFKtYHVH�


