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4XH�HO�DUWtFXOR����GH�OD�OH\������GH����GH�DEULO�GH������GH�'HVDUUROOR�\�7UDWDPLHQWR�,PSRVLWLYR�GH�ODV� ([SRUWDFLRQHV� LQVWLWX\H� HO� &RQVHMR�1DFLRQDO� GH� ([SRUWDFLRQHV� �&21(;�� FRQ� HO� SURSyVLWR� GH�VXJHULU� SROtWLFDV�� � � SURJUDPDV� \� HVWUDWHJLDV� GH� H[SRUWDFLyQ�� DxDGLHQGR� TXH� HO� 3RGHU� (MHFXWLYR�UHJODPHQWDUi� OD� FRPSRVLFLyQ�\� ODV�DWULEXFLRQHV�GH�HVWH�FRQVHMR� LQFOX\HQGR� OD� UHSUHVHQWDFLyQ�GHO�VHFWRU�H[SRUWDGRU�SULYDGR�
4XH� OD� OH\������GH����GH�VHSWLHPEUH�GH������GH�2UJDQL]DFLyQ�GHO�3RGHU�(MHFXWLYR�\�VX�GHFUHWR�UHJODPHQWDULR� ������ GHO� ��� GH� VHSWLHPEUH� GH� ������ HVWDEOHFHQ� OD� QXHYD� HVWUXFWXUD� GHO� 3RGHU�(MHFXWLYR�GHILQLHQGR�ODV�IXQFLRQHV�\�DWULEXFLRQHV�GH�ORV�GLVWLQWRV�PLQLVWHULRV�
4XH�HO�GHFUHWR�VXSUHPR�������GH����GH�MXOLR�GH������TXH�UHJODPHQWDED�HO�&RQVHMR�1DFLRQDO�GH�([SRUWDFLyQ� �&21(;�� VH� KDOOD� GHVDFWXDOL]DGR�� REVWDFXOL]DQGR� VX� QRUPDO� IXQFLRQDPLHQWR��FRQVLJXLHQWHPHQWH��VH�UHTXLHUH�XQD�QXHYD�UHJODPHQWDFLyQ�TXH�LQFOX\D�OD�QXHYD�FRPSRVLFLyQ�GH�VX�RUJDQLVPR�GLUHFWLYR�
4XH�HV�GH�LQWHUpV�GHO�*RELHUQR�FRQFHUWDU�LQVWLWXFLRQDOPHQWH�FRQ�ORV�DJHQWHV�HFRQyPLFRV�SULYDGRV���OD�SROtWLFD�GH�FRPHUFLR�H[WHULRU�\ OD�SURPRFLyQ�\�IRPHQWR�D�ODV�H[SRUWDFLRQHV�
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$UWtFXOR���� �� (O� SUHVHQWH�GHFUHWR� VXSUHPR�� � WLHQH�SRU� REMHWR� UHJODPHQWDU� HO� IXQFLRQDPLHQWR�GH�&RQVHMR�1DFLRQDO�GH�([SRUWDFLRQHV��&21(;���FUHDGR�PHGLDQWH�OH\������GH����GH�DEULO�GH��������HVWDEOHFLHQGR�VXV�IXQFLRQHV��DWULEXFLRQHV��FRPSRVLFLyQ�\�PHFDQLVPRV�LQWHUQRV�GH�WUDEDMR�
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$UWtFXOR������ (O��&21(;�WHQGUi�ODV��VLJXLHQWHV�IXQFLRQHV�\�DWULEXFLRQHV�
D� 3URSRQHU� SROtWLFDV�� SURJUDPDV� \� HVWUDWHJLDV� GH� H[SRUWDFLyQ� SDUD� LPSXOVDU� HO� GHVDUUROOR�SURGXFWLYR�� �SULRUL]DQGR� OD�H[SRUWDFLyQ�GH�ELHQHV�FRQ�YDORU�DJUHJDGR��GHQWUR�GH�XQ�PDUFR�GH�SURPRFLyQ�LQWHJUDO�
E� )RUPXODU� UHFRPHQGDFLRQHV� D� REMHWR� GH� RULHQWDU� OD� SROtWLFD� FRPHUFLDO� GHO� SDtV�� HQ� OR� TXH�FRPSHWH� D� VX� SDUWLFLSDFLyQ� HQ� IRURV� LQWHUQDFLRQDOHV�� HVTXHPDV� GH� LQWHJUDFLyQ��PHFDQLVPRV�PXOWLODWHUDOHV�\�OD�VXVFULSFLyQ�GH�FRQYHQLRV�ELODWHUDOHV�
F� (YDOXDU� OD�DFWLYLGDG�TXH�GHVDUUROODQ� ORV�DJUHJDGRV�FRPHUFLDOHV�HQ� ODV�PLVLRQHV�GLSORPiWLFDV�GH�%ROLYLD�HQ�HO�H[WHULRU�\�VXJHULU�PHGLGDV�SDUD�VX�ySWLPR�GHVHPSHxR�
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G� 9HODU� SRU� HO� FXPSOLPLHQWR� FDEDO� \� RSRUWXQR� GH� ODV� GLVSRVLFLRQHV� OHJDOHV� TXH� IDFLOLWDQ� OD�H[SRUWDFLyQ�GH�ELHQHV�
H� 3URSRQHU�GLUHFWULFHV���SDUD�OD�HODERUDFLyQ�GH�OD�HVWUDWHJLD�QDFLRQDO�GH�H[SRUWDFLRQHV��\�HYDOXDU�OD�HMHFXFLyQ�GH�ORV�SURJUDPDV�GH�SURPRFLyQ�
$UWtFXOR������ (O�&21(;�HVWDUi�SUHVLGLGR�SRU�HO�0LQLVWUR�GH�&RPHUFLR�([WHULRU�H�,QYHUVLyQ�TXLHQ�HQ�FDVR� GH� DXVHQFLD�� GHOHJDUi� VXV� IXQFLRQHV� DO� 9LFHPLQLVWUR� GH� ([SRUWDFLRQHV�� � (O�&21(;�HVWDUi�LQWHJUDGR�DGHPiV�SRU�ORV�VLJXLHQWHV�PLHPEURV�FRQ�GHUHFKR�D�YR]�\�D�YRWR�� 9LFHPLQLVWUR�GH�([SRUWDFLRQHV�� 9LFHPLQLVWUR�GH�&RPHUFLR�([WHULRU�� 9LFHPLQLVWUR�GH�5HODFLRQHV�(FRQyPLFDV�,QWHUQDFLRQDOHV�H�,QWHJUDFLyQ�� 9LFHPLQLVWUR�GH�3ROtWLFD�7ULEXWDUtD�� 9LFHPLQLVWUR�GH�$JULFXOWXUD�\�*DQDGHUtD�� 3UHVLGHQWH�GH�OD�&iPDUD�1DFLRQDO�GH�([SRUWDGRUHV�GH�%ROLYLD�� 8Q� H[SRUWDGRU� GHO� VHFWRU� LQGXVWULDO� DFUHGLWDGR� SRU� OD� &iPDUD� 1DFLRQDO� GH� ([SRUWDGRUHV� GH�%ROLYLD�� 8Q�H[SRUWDGRU�GHO�VHFWRU�DJURSHFXDULR�DFUHGLWDGR�SRU�OD�&iPDUD�1DFLRQDO�GH�([SRUWDGRUHV�GH�%ROLYLD�� 8Q� H[SRUWDGRU� GHO� VHFWRU� IRUHVWDO� DFUHGLWDGR� SRU� OD� &iPDUD� 1DFLRQDO� GH� ([SRUWDGRUHV� GH�%ROLYLD�
$UWtFXOR������ (O�SUHVLGHQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0LQHURV�0HGLDQRV�\�HO�SUHVLGHQWH�GH�OD�&iPDUD�1DFLRQDO�GH�([SRUWDGRUHV�GH�+LGURFDUEXURV�VHUiQ�FRQYRFDGRV�D�ODV�UHXQLRQHV�HQ�ODV�TXH�VH�WUDWHQ�WHPDV�GH�VXV�UHVSHFWLYRV�VHFWRUHV��FRQ�GHUHFKR�D�YR]�\�YRWR�
$UWtFXOR������ (O�&21(;��VH�UHXQLUi�HQ�IRUPD�RUGLQDULD�XQD�YH]�DO�PHV�\�HQ�IRUPD�H[WUDRUGLQDULD���FXDQWDV� YHFHV� VHD� QHFHVDULR�� � /RV� PLHPEURV� GHO� &21(;� SRGUiQ� GHOHJDU� VX� UHSUHVHQWDFLyQ��VRODPHQWH�SRU�YLDMH�DO�H[WHULRU�GHO�SDtV�R�UD]RQHV�GH�VDOXG�
$UWtFXOR� ��� �� (O� SUHVLGHQWH� GHO� &21(;� SRGUi� LQYLWDU� D� UHXQLRQHV� RUGLQDULDV� GH� pVWH�� D� RWUDV�DXWRULGDGHV� GHO� 3RGHU� (MHFXWLYR�� 3RGHU� /HJLVODWLYR�� UHSUHVHQWDQWHV� GH� HQWLGDGHV� HPSUHVDULDOHV�SULYDGDV�\�GH�DJHQFLDV�LQWHUQDFLRQDOHV��FRQ�GHUHFKR�D�YR]��FXDQGR�VX�SDUWLFLSDFLyQ�VHD�QHFHVDULD
$UWtFXOR������ (O�&21(;�VHUi�FRRUGLQDGR�SRU�XQ�6HFUHWDULR�HMHFXWLYR�GHVLJQDGR�SRU�HO�0LQLVWUR�GH�&RPHUFLR�([WHULRU�H�,QYHUVLyQ�
$UWtFXOR���� �� (O�&21(;�H[SUHVDUi�VXV�VXJHUHQFLDV�� UHFRPHQGDFLRQHV� \� �SURSXHVWDV� �PHGLDQWH��UHVROXFLRQHV��DSUREDGDV�HQ��UHXQLRQHV��RUGLQDULDV��R�H[WUDRUGLQDULDV���FRQ�HQXPHUDFLyQ�FRUUHODWLYD�\� VXVFULWDV� SRU� HO� 3UHVLGHQWH� GHO� &RQVHMR�� � (O� &21(;� � WDPELpQ� SRGUi� DFWXDU� FRPR� RUJDQLVPR�FRQVXOWLYR� HQ� OD� IRUPXODFLyQ� GH� OH\HV�� � GHFUHWRV� VXSUHPRV� \� UHVROXFLRQHV�� � TXH� VHDQ� SXHVWDV� D�FRQVLGHUDFLyQ�GH�ODV�LQVWDQFLDV�SHUWLQHQWHV�GHO�3RGHU�(MHFXWLYR�
$UWtFXOR� ��� �� /DV� UHFRPHQGDFLRQHV� GHO� &21(;� VHUiQ� DFRUGDGDV� SRU� PD\RUtD� DEVROXWD� GH� ORV�PLHPEURV� DVLVWHQWHV�� � (O� TXyUXP� UHJODPHQWDULR� TXHGD� HVWDEOHFLGR� FRQ� OD� DVLVWHQFLD� GH� OD�PLWDG�PiV�XQR�GH�ORV�PLHPEURV�
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$UWtFXOR������� /DV�UHXQLRQHV�GHO�&21(;�VHUiQ�FRQYRFDGDV�SRU�VX�3UHVLGHQWH�R�D�VROLFLWXG�HVFULWD�SRU�OR�PHQRV�GH�WUHV�GH�VXV�PLHPEURV�
$UWtFXOR������� (O�&21(;�WLHQH�VX�GRPLQLR�OHJDO�HQ�OD�FLXGDG�GH�/D�3D]�
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$UWtFXOR������� (O�&21(;�SXHGH�FUHDU�FRPLVLRQHV�HQWUH�VXV�PLHPEURV�\�RWUDV�LQVWDQFLDV�GHO�3RGHU�(MHFXWLYR�SDUD�HO�HVWXGLR�GH�WHPDV�TXH�UHTXLHUDQ�GH�PD\RU�DQiOLVLV��ODV�TXH�VHUiQ�FRRUGLQDGDV�SRU�VX�6HFUHWDULR�HMHFXWLYR�
$UWtFXOR� ���� �� 6H� DEURJD� HO� 'HFUHWR� 6XSUHPR� ������ GH� ��� GH� MXOLR� GH� ����� \� WRGDV� ODV�GLVSRVLFLRQHV�FRQWUDULDV�DO�SUHVHQWH�GHFUHWR�
(O�VHxRU�0LQLVWUR�GH�(VWDGR�HQ�HO�GHVSDFKR�GH�&RPHUFLR�([WHULRU�H�,QYHUVLyQ�TXHGD�HQFDUJDGR�GH�OD�HMHFXFLyQ�\�FXPSOLPLHQWR�GHO�SUHVHQWH�GHFUHWR�VXSUHPR�
(V�GDGR�HQ�HO�3DODFLR�GH�*RELHUQR�GH�OD�FLXGDG�GH /D�3D]��D�ORV�YHLQWLGyV�GtDV�GHO�PHV�GH�DEULO�GH�PLO�QRYHFLHQWRV�QRYHQWD�\�RFKR�DxRV�


